
True North Commons BID - District’s Financial Obligations 
A. Maximum Debt Service Mill Levy: 50 mills, as set forth in the Operating Plan. 
B. Maximum Operations and Maintenance Mill Levy for a residential district: n/a 
C. Maximum Operations and Maintenance Mill Levy for a commercial district: 10 mills, 

subject to adjustment as set forth in the Operating Plan. 
D. Current Debt Service Mill Levy: 50 mills 
E. Current O&M Mill Levy: 10 mills 
F. The District issued taxable and tax-exempt bonds on January 31, 2022 in the total amount 

of $86,340,000. 
G. The District is party to the following developer reimbursement agreements: 

On December 19, 2018, the District entered into a Facilities Funding and Acquisition Agreement 
(“FFAA”) to repay advances or costs incurred by the Developer for capital infrastructure costs. 
The District has agreed to repay the Developer for such advances or improvements plus accrued 
interest at the rate of 8.00% from the date of the expenditure through the date of repayment.  The 
repayment is anticipated to come from future bond issuances of the District.  The FFAA terminates 
on December 31, 2048, unless terminated earlier by the mutual written agreement of the parties. 
Any amount of principal and accrued interest outstanding at such time shall be deemed to be 
forever discharged and satisfied in full. As of September 15, 2024, the following summarizes the 
development costs subject to the FFA: 

Pre-Development Costs – As of September 15, 2023 (Unaudited) 
Legal Fees       $         562,163.83 
Survey, Environmental, Planning, Engineering & Architecture $      2,051,287.05 
Consulting – Market/Financial/Development   $         355,853.00 
Development Applications - City/URA Fees   $           71,247.50 
Miscellaneous       $             7,663.00 
Developer Advances      $      2,351,597.42 

Total        $      5,399,811.80 

Also on December 19, 2018, the District entered into an Operations and Administration 
Reimbursement Agreement (“OARA”) to repay advances or costs incurred by the 
Developer for operations and maintenance costs and additional costs as outlined in the 
OARA. The obligations of the District to make the reimbursements contemplated in the 
OARA are and shall become irrevocably binding upon the District upon the advance to or 
on behalf of the District as contemplated by the OARA, and shall bear simple interest from 
the date of advance at the annual rate of 7%. The repayment is anticipated to come from 
future tax revenues as a result of the imposition by the District of its general fund mill 
levy. This agreement terminates by mutual written consent and, if not terminated earlier, 
shall terminate on January 1, 2029. The District shall be obligated to reimburse all 
advances made prior to or after termination, as provided in the OARA, notwithstanding 
such termination. There have been no advances to the District under the OARA. 
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